ROIINO. coviiiiiiiiinienieenennnns

DD-2099 (SE)

B.A. (Part-1), EXAMINATION, 2020
ECONOMICS
Paper-First
(Micro Economics)
Time : Three Hours
Maximum Marks : 75
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Attempt all the Five questions. One question from each Unit is compulsory.

All questions carry equal marks.
sals — |
Unit - |
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What do you mean by elasticity of demand? Explain the degree of price elasticity of
demand.

3rgar / Or

SUIRHT BT gad BT RO Dl ATATIATHD IRAT DIfoTT |

Describe critically the concept of consumer’s surplis.

gPprs — I

Unit—11
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Discuss the law of variable proportions.

3reEr/ Or
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What are 1SO - product curves? Explain their characteristics.
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go1s — I

Unit - 111

o C
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Explain the short run and long run equilibrium of a firm under monopoly.

3Iar / Or
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(i) SreuTErpR
(i) @ e
(i) oo wfernfvar

Write short notes on any two of the following — I

(i) Oligopoly
(if)  Price discrimination
(iii) Perfect competition

gas — IV
Unit - IV
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Explain Critically the modern theory of wages
3rgar / Or

S @ A Rigid @1 fadR 3 A=sy |

Explain in detail modern theory of Rent.

IS — V

Unit-V
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What is concept of social Welfare Function? Explain with diagram.

3rerdr / Or
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Define Welfare Economics Distinguish it from positive economics.
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